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More  

Than Plastic  
Overview 

 This lesson focuses on the costs and benefits of using credit cards to make 

purchases.  

 

Lesson Objectives 

Students will be able to: 

 Describe how credit cards are used to purchase today’s wants with 

tomorrow’s money. 

 Compute the total cost of purchasing goods using credit cards at different 

interest rates when making minimum payments.  

 

Lesson Procedures 
 

1. Have students read Lesson 8.1.  Use the Introduction scenario in the lesson 

as an overview for the lesson.  Have students discuss the different attitudes 

toward credit cards that is shown by the three students.   

 

2. Review the lesson content, focusing on the main points:  the Credit CARD 

Act, interest on charges, statements, and minimum payments.  Be sure 

students understand that credit cards are not money, but are a form of 

revolving credit that needs to be repaid – with interest.   

 

3. Remind students that not all credit cards have exactly the same terms.  Use 

Activity 8.1 to illustrate these differences.   

 

4. Conclude the lesson by revisiting the FINAL NOTE.   

 

5.   Use Review 8.1 to assess student learning. 

 

PERSONAL FINANCIAL 

LITERACY  

PASS OBJECTIVE  

 

Objective 8.1: Compare 

costs and benefits of using 

credit cards and making 

online purchases (e.g., 

interest rates, fees, 

repayment schedules, and 

personal information 

protection).  

Objective 8.2:  Evaluate 

options for payments on 

credit cards (e.g., 

minimum payment, 

delayed payments, or 

payment in full). 

STANDARD 8 ONLINE SHOPPING & CREDIT CARDS - LESSON 8.1 

"If you control your 

credit cards, you 

control your 

future." 

Scott Bilker 

 

VOCABULARY 

 

Credit card 

Revolving credit 

 



 

 

OKLAHOMA STATE DEPARTMENT OF EDUCATION 

 TEACHER GUIDE © 2008 Revised 2016 

 

 

2 

 

 

 

 

  

 

Shopping 

Online  
Overview 

 This lesson focuses on the costs and benefits of online shopping and the payment 

options for online purchases.     

 

Lesson Objectives 

Students will be able to: 

 Describe the costs and benefits of online shopping.  

 Compare shopping online to shopping in person. 

 Evaluate payment options for online purchases. 

 

Lesson Procedures 
 

1. Have students read Lesson 8.2.  Use the Introduction scenario in the lesson and 

have students respond to the question at the end.  Ask them if they prefer 

shopping online or in person, and why. 

 

2. Review the content of the lesson, focusing on the costs and benefits of 

shopping locally versus shopping online.  Be sure students understand that all 

choices have costs as well as benefits when making this decision.  Use Activity 

8.2 to reinforce this concept.   

 

3. Conclude the lesson by revisiting the FINAL NOTE.  Ask students what 

potential problems may be ahead for Mary Jane if she continues this pattern.  

Also, ask students if (and how) they will change their shopping behavior after 

studying this lesson. 

 

4.   Use Review 8.2 to assess student learning. 

 

 

PERSONAL FINANCIAL 

LITERACY  

PASS OBJECTIVE  

 

Objective 8.1: Compare 

costs and benefits of using 

credit cards and making 

online purchases (e.g., 

interest rates, fees, 

repayment schedules, and 

personal information 

protection).  

Objective 8.2:  Evaluate 

options for payments on 

credit cards (e.g., 

minimum payment, 

delayed payments, or 

payment in full). 

STANDARD 8 ONLINE SHOPPING & CREDIT CARDS - LESSON 8.2 

“One who restrains 

his appetite avoids 

debt.” 

Chinese Proverb 

 

VOCABULARY 

 

Credit card 
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Overview 

This activity can be used to review a credit card statement. 

 

Materials 

 Copies of the credit card statement (pgs 4 & 5). 

 

Procedures 
 

1. Put students in groups and give each group a copy of the credit card statement.  Have students identify the 10 

sections of the statement by matching the correct number with the correct terms on the second page of this 

activity.   

 

2. Debrief their answers to ensure students have the correct answers. 

 

 

Extension Activities 
 

1. Have students identify other parts of the statement, such as the phone numbers to call for help, credit 

limit, available credit, and the APR. 

 

2. Using Section 10 of the credit card statement, discuss the reasons that different categories have different 

interest rates. 

 

3. Have students provide definitions or descriptions of the key terms on the credit card statement.   

 

4. If you have access to computers, have students use a credit card calculator to compare different monthly 

payments for the $1,784.53 balance and the time to pay off this account.  Compare the difference in 

interest paid. http://www.bankrate.com/calculators/credit-cards/credit-card-payoff-calculator.aspx  

 

STANDARD 8 ONLINE SHOPPING & CREDIT CARDS – ENRICHMENT STRATEGY I  

 

Unscrambling a 

Credit Card Statement 

http://www.bankrate.com/calculators/credit-cards/credit-card-payoff-calculator.aspx


 

 

OKLAHOMA STATE DEPARTMENT OF EDUCATION 

 TEACHER GUIDE © 2008 Revised 2016 

 

 

4 

 

 

 

 

 

 

 

 



 

 

OKLAHOMA STATE DEPARTMENT OF EDUCATION 

 TEACHER GUIDE © 2008 Revised 2016 

 

 

5 

 

 
                          Source:  Bankrate.com 

 

 

 

_____Account Summary _____Summary of Interest Charges by Category  

_____Transactions  _____Change in Other Items (other than interest)  

_____Minimum Payment Warning _____Payment Summary 

_____Change in Interest Rate _____Fees and Interest Charges 

_____Year to Date Fees and Interest _____Late Payment Warning  
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Overview 

This activity is designed to help students identify the costs and benefits of buying online vs buying locally.  It can be 

used as a review of Lesson 8.2. 

 

Materials 

 4 poster boards, one each with the following labels:   

Shopping Online Benefits 

Shopping Online Costs 

Shopping Locally Benefits 

Shopping Locally Costs 

 Sticky Notes (4 different colors) or 4 different colors of markers 

 

Procedures 
 

1. After completing student lesson 8.2, hang the four poster boards around the classroom.  Put students in 

groups, giving each group either four colors of sticky notes or four colors of markers.  Assign one color to 

each poster.  Have students post (or write) the costs and benefits of online shopping and shopping locally on 

the appropriate poster. 

 

2.  Debrief the activity by reviewing their answers. 

 

 

 

 

 

 

 

 

 

 

 

Shopping Online: 

Cost vs Benefits 

STANDARD 8 ONLINE SHOPPING & CREDIT CARDS – ENRICHMENT STRATEGY 2  
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Shopping Locally –  

Costs 
 

Shopping Locally – 

 Benefits 
 

Online Shopping –  

Costs 
 

Online Shopping – 

Benefits 
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Extending the Lessons 

 
Use the quotes in the Teacher’s Guide as an introductory discussion or review for the lessons. 

 

Have students form two teams and debate the potential loss of sales tax or business for local merchants due to the 

increase in online shopping.   

 

 

Resources 
 

Lessons:  

 

Free lesson plans and other resources at http://moneyisok.com/standards/standard-8-online-shopping-and-

credit-cards/  

 

Free lesson plans / Stay Safe Online – Teach Online Safety:  https://staysafeonline.org/teach-online-safety/ 

 

Videos/Online Resources: 

 

Free video Your Money Your Life/Chapter 3 Digging Out of Debt at  

http://www.pbs.org/your-life-your-money/videos.php 

 

Free Videos at www.bettermoneyhabits.com.  Free lesson plans for some videos available under Better Money 

Habits tab at http://www.econedlink.org/ 

 

Teaching Tools:  

 

The Credit CARD Act: A Bill of Rights for Credit Cardholders:  

http://www.consumerfinance.gov/credit-cards/credit-card-act/ 

 

General personal finance resources available at: 
 

o www.federalreserveeducation.org 
 

o www.mymoney.gov 
 

o www.jumpstart.org 

 

 

STANDARD 8 ONLINE SHOPPING & CREDIT CARDS – TEACHING IDEAS AND RESOURCES 
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